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Market'Services
48%
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2015%16 2016%17 2017%18 2018%19 2019%20

General&Government

Revenue'($m) 26,492 25,681 27,672 30,305 32,481

Growth'(%) [3.3 [3.1 7.8 9.5 7.2

Expenses'($m) 28,529 29,596 29,565 30,502 31,394

Growth'(%) 2.5 3.7 [0.1 3.2 2.9

Net+operating+balance+($m) %2,037 %3,914 %1,893 %197 1,086

Total&Public&Sector

Net+debt+at+30+June+($m) 27,860 33,838 38,258 40,040 40,193

Asset'Investment'Program'($m) 5,212 5,862 6,134 5,698 5,175

Key&Financial&Ratios

Net+debt+to+revenue+(%) 77.5 91.2 95.3 92.4 88.2
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Forrestfield+
Airport.Link

$2B

Perth&Stadium
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Domestic+
Benchmark+
Bonds+

• 12'Dealer'Panel'
members.

• 9'Maturities'
between'2017[
2027.

• Total'Outstanding'
$31.3'billion.

Domestic+Floating+
Rate+Notes

• Dealt'through'
Bond'Dealer'
panel.

• 6'Maturities'
between'2017[
2021.

• Total'outstanding'
$8.2'billion.

Domestic+STIS

• Undertaken'on'a'
tap'basis.

• Requirements'
communicated'to'
over'60'
institutions.

• Total'outstanding'
$2.1'billion.

Euro+Commercial+
Paper

• 8'Dealer'Panel'
members.

• US$6'billion'
multicurrency.

• Maturities'1[364'
days.

• Outstanding'$0.72'
billion.

Euro+Medium+
Term+Note

• 14'Dealer'Panel'
members.

• US$2.0'billion'
multicurrency.

• Maturities'1'month'
[ 30'years.

• Reverse'inquiry'
facility.

• Outstanding'$0.
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Öf-`�ǈǘƧƵƹǋƜƤǖƦǀƽǓ

• ơǘƮƹǑǒƚǗƼǏǘƭǘǑǖƺ�ĐĦ÷
• ƿǖƥơǄƚǋǒƢǗǋǒǓǒǖƴ
• ƬƷƛƦǓǘǅƦǕǘƿǓǈǘƧƵƶ ơǘƮƹ
Ǒǒƚ

• ơǘƮƹǑǒƚǗƩǌǖƝƞǓƯĦ÷
• ƺƜƶƤǍǂƲǓǈǘƧƵƹơǘƮƹǑǒƚ
• œŀŖŀķǌǓƣǖơǘƮƹǑǒƚ
• ƻƬǐƻǓơǘƮƹǑǒƚĦ
• ƾǊǑƜǖƲǘƻƬǐƻǓŤšŞ
• ƢƻƳ ǕƜǎǓĦ÷
• řŐưƤǏǒƷƛǘƯ
• ŚŎŘķōő ơǘƮƹǑǒƚ�x
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�fħ¨�ǑƜǖŧ ńłŃňtň¡Ņł�

ƥǘǇǖ ¾¤ Ï÷ĳ

8.00'% 15/07/17 A$5.5'billion
3.75% 23/10/18 A$5.1'billion
7.00% 15/10/19 A$4.2'billion
2.50% 22/07/20 A$4.1'billion
7.00% 15/07/21 A$3.4'billion
2.75% 22/10/22 A$1.5'billion
6.00% 16/10/23 A$3.7'billion
5.00% 23/07/25 A$3.0'billion
3.00% 21/10/27 A$0.8'billion
Ï÷�fħ¨�Cÿ A$31.3'billion

X4-��ǑƜǖ ŧńłŃňtň¡Ņł�

Variable 27/03/17 A$1.7'billion
Variable' 12/12/17 A$0.6'billion
Variable' 21/05/18 A$2.7'billion
Variable' 18/03/19 A$0.5'billion
Variable' 19/11/19 A$1.8'billion
Variable' 10/03/21 A$0.7'billion
Ï÷X4-�� A$8.2'billion
Ï÷Ī¤�$ A$39.5'billion
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Đģıû $ $

�ýĐģǅǕƦǑǊ 58


0ÛÜp{ [15
	�¾¤

X4-�� 17 5000

Ô¤�űƔƇ�� 8 3000 28 5000

Ī¤Đģıû Cÿ 68 8000

ĐģĆĞŌ

�ÿtz �ýöĐ Ī¤� Total Ī¤�$ �ýÔ¤�$

$ $ $ $ $
2017/18 49 87 136 131 5
2018/19 49 57 106 101 5
2019/20 32 60 92 92 0
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Average to June 2009 =  $2,028 million 

Average since mid-2009 = $4785 million
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À�y�

ĵ-KƕŁ�ǒƮƥ

BoƃěğƃƇi�ƅĊ5ĭ�ƃúĈoƇTĆƅå»ƆƓƕũ Ŝōřŏ�Ƈ-KƕƈƇÀ�
y�ƙ�KƖ¢Ñƅ�Đ±�ƙ��

Source:&&WATCSource:&&WATC
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ơǘƮƹǑǒƚƺǓ

ĵ-KƕƇĘČ

• ńłŃňt08ũ�ĐhƇâƺǓƇ[rƅ��ŶƋƇ¤}ŲílŸƗŽŷƃƆƓƕũĈƺǓƈ�
ėŻƖâƺǓƆjŹƁ�ƙ�ŶŽŪ

• ĈƺǓƈ�¦)ƆjŹƁũĝ;ņtƂ Ɛ�ŭd�ƙĀĩŹŽŪ

Source:&&Datastream Source:&&Datastream
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ƌƃƏ

Ŝōřŏķ� ŧ �ĐhƆƃžƁ��ƇŬƖ�ª

Ũ �Ë©�ƇóŸ ŧ ŘĺŖƆƓƖōōĽķĻńłŃŇtŉ¡Ńņ�ƽƣƷƛǄļķũǊǘƸƛǘƯƆ
ƓƖōŝńķĻńłŃňtń¡Ŋ�dfÐǙ

Ũ �ĪƙéŵƖå» ŧ Z®ƅĐ¿ƃũ^Ćƅē*�ĪƆ�ůƔƗƖå»

Ũ �wŹŽ�yƇĊ5àÈŧ {éųć�ƙéŵƖŻƖåĎàÈƆ>Źũ[mƙü
�ůŽ�ûƅĐÊ�ĐƇÖÜ

Ũ ŜōřŏƇqVƂƇ¸ÏƅbO� ŧ N(=ƉºYģöqV

Ũ !ƗŽ¹4� ŧ ĈoģöuĻōŖŗōļƇƿǘƱǓŒŒŒƆŰŭƁǔǆǓŃĐÊƇĄ�
ƙ@ŵƖÏ÷�ƇZŸ
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WESTERN+AUSTRALIAN+TREASURY+CORPORATION+

Thank'you
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